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Investors are
increasingly

looking at
opportunities
across the globe

University
students are
increasingly
international

and mobile
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Universities are
now ranked on a
global basis

Universities across

the globe are offering

courses in both their

native language and
English
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Investment Characteristics of the Sector

Supply demand scoring matrix
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" Strong demand
underpinned by

undersupply of
accommodation

Provides
relatively stable
income and
solid rental
growth
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Since 2000,
international

student
numbers have
nearly tripled
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Stable, long term
income Stream

Good demand/
supply dynamics

Enables
Investors to
diversify their
holdings

Source: JLL Alternatives
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SSA Introductioq Growing Demand

Over the past two decades, purpose-built tertiary student
housing has experienced rapid growth globally.

A Universities are not financially equipped to deal with the
increased demand for purpose-built student housing.

A The private sector has become increasingly involved in developing
purpose-built accommodation aligned with student needs

A Demand for purpose-built student accommodation in Sub-Saharan
Af ri ca hds 8l Aaen growing at a rapid pace.

A Within this environment, student housing in certain SSA regions is
set to emerge as an attractive alternative investment class.
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GRE growth is the primary driver of demand for purpebeilt student
accommodationand it GREs in SSA are growing rapidly -

A Tertiary enrollment has more than doubled over the
past 10 years in SSA up from 2.3m to 5.2m

A Tertiary GRE are heavily influenced by population

growth,andAf ri cads popul at i ongglSerignyfyloss dnBimeft QibsBy regiont ©
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A Even with such a rapidly growing populations,
tertiary GREs across SSA are growing at 9% per
annum (compared to 5% in other areas)

A However, the average GRE for SSA of only 8.2% is
still the by far the lowest for any region in the world.

% of tertianaged population

A This shows the importance of prioritizing
educational infrastructure spending in SSA Il subsaharanricallll Eastisia and the Pacl | SoutAmericalJJi]
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